CONG TY €6 PHAN CHUNG KHOAN DAU KHi Trung Tam Phan Tich

CONG TY CO PHAN PAU TU NAM LONG (HOSE: NLG)

DANH GIA MUA  T14ANG SO H'U PONG NAT WATERFRONT & HOP NHAT SOUTHGATE LA
. " NHAN T® CHINH TANG TRUONG GIA TRI DOANH NGHIEP.
Gia muc tiéu 82,000
Gia hién tai 62,300  Quy dat tiém ning mé rong dén dau chu ky méi cia nganh bat déng
Upside 31.2%  san:
Ngdy 27/12/2021
Dt liéu giao dich NLG vtra hoan thanh thau tom Pong Nai Waterfront théng qua viéc nang

s6 hitu hién tai I1én 65.1%.(*). Céng ty du kién trién khai du’ an Izumi c6 dién

2020 2021E 2022E thuong mai 170ha, gom 3000 can hd, 4000 nha phd/ biét thu. Trong thang
Doanh thu (ty VND) 2,217 3,516 5,978

LN gdp (ty VND) 671 1231 2307 11 doanh nghiép da thyc hién mg ban lan dau 275 cdn nha phé. Ching toi uGc
LN rong (ty VND) 850 1793 2871 tinh gia ban cla du &n kha tét so v8i mat bang dat 50-55 triéu/m?2.
Tang truang LNR (%) -16% 111% 60%
EPS (VND) 2,689 4,682 7,497 Southgate tré thanh cdng ty con tir viéc nhan 15% Oy quyén biéu quyét tir
Tang trudng EPS (%) -H% 74% 60%  c4ccs dong, ty & kiém soat dat 65% - hgp nhat k&t qua kinh doanh. (¥*). Du &n
ROE (%) 12% 13% 21% . N o . .

tai DT824 Xa An Thanh, Huyén Bén Lic, Long An, quy mo 355ha, giup bo sung
Di&n bién gia ¢ phiéu thém 80 quy ha dat doanh nghiép.

70,000 1,600

NLG cé thé ghi nhan thém 300 ty dong trong ndm 2022 tir tién chuyén

60'000 1,500 > A by r 7, 7). e ’ n
50.000 1400  nhugng 16 co phan con lai tai du an Paragon Dai Phudc véi doi tac nhat
' 1,300
40,000 1200 - e o . , , , .
20,000 1'100 Nguon cung tuong lai doi dao tu cac du an KBPT tich hgp I6n Waterfront
20,000 1,000  (DPOng Nai), Waterpoint (Long An), Paragon Dai Phudc (Déng Nai)
§:882:533358¢

Chung t6i udc tinh doanh thu 2022 dat 5,978 ty dong va Igi nhuan sau thué dat
o= NLG s \/NINDEX 2,871 ty ddng tuong (ing EPS 7,497 ddng/c6 phiéu nhé déng gép tir du an
Akari, Mizuki Park, Waterfront

Co céu cd dong

Nguyen Xuan Quang - CT HBQT 10.54% Ry ro diéu chinh dinh gia: Tién do ban hang cua cic du’ an trong diém nay
Ibeworth Pte Ltd 7:31% 6 thé kéo dai han du ki€n hodc doanh thu thuc hién khéng dat nhu doanh thu
CTCP DAu tw Thai Binh 4958 . . - e a , T A o n

aut tharsin ké hoach vi (1) Gia ban dy an co6 thé khdng hgp ly so vGi muc thu nhap cua dan
Khac 77.17%

dia phuong. Khoang 28 triéu dong/m2 déi véi Waterpoint va 50-55 triéu/m2 doi
véi Waterfront; (2) Tinh hinh dich bénh Covid-19 tiép dién; (3) M&t bang dinh gia
dat tang cao, gia tham chi€u cua chinh quyén dia phuong tir su’ kién dau gia 4

Chuyén gia phan tich
Nguyén Héng Phiic

phucnh@psi.vn .
khu dat Tha Thiém cé thé khién cho cac dy an tuong lai cia doanh nghi€p phai

chiu chi phi giai toa mat bang va tién st dung dat hay tién thué dat & mdc cao
tuong Ung.

Ching t6i khuyén nghi mua NLG véi mirc gia 82,000 Pong/cp tuang U'ng
P/E forward 2022 la 10.93.
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https://finance.vietstock.vn/lanh-dao-doanh-nghiep/nguyen-xuan-quang/3917.htm
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44Thong tin du an NLG
(*) Du an Pong Nai Waterfront:

- Cong ty TNHH Waterfront Dong Nai cing Céng ty An Phl Long va Keppel Land la chd dau tu thuc hién du an Thanh phd
Waterfront City - Izumi - t6ng dién tich 366,7 ha vdi téng von dau tu vao khoang 750 triéu USD.

- Céc du an tiéu biéu xung quanh: cach Aquacity ciia NVL 2.5km & d8i dién Vinhome Grand Park ctia VHM — cach sdng Béng
Nai.

- Vi tri: Long Hung, Bién Hoa, Pong Nai cach trung tdm TP.HCM 30km — 1 giG lai xe va Khu doé thi Thu Thiém khoang 30
phut. V8i cling Igi thé két néi nhanh chéng véi cac tuyén dudng trong diém: Qudc 16 51, xa 16 Ha Noi, Qudc 16 1A, dai 16
M¥ Phudc — Tan Van — Nhon Trach, Vanh dai 3, Cao t6c Tp.HCM — Long Thanh — Dau Giay, cang hang khéng Qudc té Long
Thanh, tuyén Metro, Waterfront c6 (1) Igi thé kinh t€ tuong ddi so véi Aquacity khi cach QL51 5km va cach Khu do thi -
hanh chinh Long Hung 1.5km.

(**) Du an Waterpoint Southgate:

- Du an Waterpoint Southgate - DT824 Xa An Thanh, Huyén Bén Lirc, Long An, quy mé 355ha, mat do xay dung toan
khu 23% ~ dién tich thuong mai udc tinh 80ha.

- Vi tri: mat tién Tinh 16 830 kéo dai tir thi trdn Dirc Hoa dén cao tdc Sai Gon — Trung Ludng va qudc 16 1, trong diém thi
trdn Bén Lirc. K&t ndi vao trung tam TP.HCM hoac Phi My Hung chi mat tir 30-45 phut theo dai 10 VO Van Kiét — qudc 16 1
hodc dai 16 Nguyén V&n Linh. Ngoai ra, rat thuan Igi ti€p can cao tdc B&n Lirc — Long Thanh va dudng Vanh dai 4 — hai
tuyén giao thong huyét mach két ndi xuyén sudt nhirng tinh, thanh thudc vung kinh té trong tdm phia Nam ma Long An la
dia phuong dugc phan tach.
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C4c thdng tin va nhan dinh trong bao cdo nay dudc PSI dua ra dua trén nhitng ngudn tin ma PSI coi la dang tin cdy vao thdi diém cong bs. Tuy nhién,

PSI khong dam bao tinh day du va chinh xac tuyét doi ctia cac thong tin nay.

Béo cao dugc dua ra dua trén cac quan diém cla ca nhan chuyén vién phan tich, khéng nhdm muc dich chao ban, 16i kéo nha dau tu mua ban, ndm
gilr chitng khodn. Nha dau tu chi nén sir dung bdo cdo nay nhu mét ngudn tham khado cho quyét dinh dau tu clia minh va PSI s€ khong chiu bat clr
trach nhiém nao trudc nha dau tu cling nhu d6i tudgng dugc nhic dén trong bao céo nay vé nhitng ton that cé thé xay ra khi du tu hodc thong tin sai

Iéch vé déi tugng dugc nhic dén trong bdo cdo nay.
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